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East Hampton, Long Island 
New lork

Gentlemen:
Re; Estate of Katharine J« Appleton

.*-N

The executors of the above estate have caused to be transferred to 
the trustees luider the will the 100 shares of capitsil stock of F. H. 
Peavey & Company bequeathed to you under the terms of the will. A 
copy of the will has heretofore been furnished to you. Xou will note 
that under the terms of the trust you are chargeable with your pro­
rata share of all charges, taxes and expenses of administration of 
said trust. It is my impression that you will not be chargeable with 
any part of the estate tax inasmuch as the contribution to you was for 
a charitable purpose and, therefore, the contribution is an allowable 
deduction from the gross estate. However, you are chargeable with your 
prorata share of all other charges, taxes and expenses of the adminis­
tration of the trust. Such charges should not amoxint to very much, 
and you will be advised of the same after the estate has received the 
final audit by the Bureau of Internal Revenue. In the meantime, it 
shall be the purpose of the trustees to forward you the dividends re­
ceived on this bequest. Will you kindly acknowledge the receipt of 
this check.

Yours very truly.


